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ÏïòñòúõòP_evx mklZgh\e_gby� ebfblh\� gZ� [Zgdb�dhgljZ]_glu�� y\ey_lky� fbgbfbaZpby� jbkdZg_\ha\jZlZ�� >ey� wlh]h� [Zgdb�dhgljZ]_glu� ih^\_j]Zxlky� klZg^Zjlghc� ijhp_^mj_^bklZgpbhggh]h� nbgZgkh\h]h ZgZebaZ� \ jZfdZo� jZajZ[hlZgghc� dhgp_ipbb� b ml\_j`^_gguo\gmlj_ggbo�ghjfZlb\guo�^hdmf_glh\�[ZgdZ�>ey�ijhklhlu� \ ^Zevg_cr_f�fu�[m^_f�gZau\Zlv�[Zgd��mklZgZ\eb\Zxsbc �ebfbl �� ³;Zgd´�� Z[Zgd�dhgljZ]_gl���ijhklh�³DhgljZ]_gl´�< h[s_f� \b^_�� ebfbl� y\ey_lky�nmgdpb_c� hp_gdb�nbgZgkh\h]h� khklhygby�� ieZl_`_�� bdj_^blhkihkh[ghklb� DhgljZ]_glZ�� _]h� qbkluo� Zdlb\h\�� \b^Z� b kjhdZ� ij_^iheZ]Z_fhcf_`[Zgdh\kdhc� hi_jZpbb�� Z lZd`_� kh[kl\_gguo� \hafh`ghkl_c� dj_^blmxs_]h� ;ZgdZ� Ebfbly\ey_lky�f_jhc�h]jZgbq_gby�dj_^blgh]h�jbkdZ��dhlhjuc�[_j_l�gZ�k_[y�;Zgd�\ kemqZ_�ijh\_^_gby�lhcbeb�bghc�f_`[Zgdh\kdhc �hi_jZpbb�>Zgguc� ^hdmf_gl� kh^_j`bl� jy^ f_lh^bq_kdbo� b l_ogheh]bq_kdbo � j_dhf_g^Zpbc�jZajZ[hlZgguo gZ�hkgh\_�ijZdlbq_kdh]h�hiulZ �ih^q_jdg_f��qlh�ijZdlbq_kdh]h �hiulZ��Z g_�gZmqgh�l_hj_lbq_kdbo�baukdZgbc��[Zgdh\kdbo�b g_[Zgdh\kdbo�ki_pbZebklh\��[he__�iylb�e_l�aZgbfZxsbokyhp_gdhc� nbgZgkh\h]h� khklhygby� b mklZgh\e_gb_f� ebfblh\� ih� f_`[Zgdh\kdbf � hi_jZpbyf� \debjbg]h\uo�b ^jm]bo�Zdlb\gh�jZ[hlZxsbo�gZ�f_`[Zgdh\kdhf �jugd_�dj_^blguo�hj]ZgbaZpbyo�
Í÷ÿ�íø	úûþÿ	 üýûîøòù�< mkeh\byo kgb`_gby�bgneypbb�b iZ^_gby�^hoh^ghklb�hkgh\guo�nbgZgkh\uo�bgkljmf_glh\beb� hlkmlkl\by� lZdh\uo i_j_^� fgh]bfb� [ZgdZf� \klZ_l� ijh[e_fZ� ih\ur_gby� wnn_dlb\ghklbf_`[Zgdh\kdh]h � [bag_kZ� gZ� hkgh\_� m\_ebq_gby� ki_dljZ� f_`[Zgdh\kdbo � hi_jZpbc� b mkem]�jZkrbj_gby�djm]Z�iZjlg_jh\�b dhgljZ]_glh\�[ZgdZ��F_`[Zgdh\kdbc�[bag_k�hkh[_ggh� ZdlmZe_g�ijbijb\e_q_gbb� b jZaf_s_gbb� \j_f_ggh� k\h[h^guo�� djZldhkjhqguo � nbgZgkh\uo� j_kmjkh\�� � y\ey_lkyg_h[oh^bfuf� we_f_glhf� \ mijZ\e_gbb� ebd\b^ghklvx � dhff_jq_kdh]h � [ZgdZ� b�� dZd� ke_^kl\b_�� � \©DVVHWV�DQG�OLDELOLWLHV�PDQDJHPHQWª� \ p_ehf�JZajZ[hldZ� b kh\_jr_gkl\h\Zgb_ � gh\uo� f_lh^h\�� gZb[he__� Z^_d\Zlgh� mqblu\Zxsbokh\j_f_gguc� wlZi� jZa\blby� [Zgdh\kdh]h� [bag_kZ� b hkh[_gghklb� [mo]Zel_jkdh]h � mq_lZ�� Z lZd`_nhjfbjh\Zgb_� wnn_dlb\gh� jZ[hlZxs_]h� ZgZeblbq_kdh]h � ih^jZa^_e_gby ±� \ bgl_j_kZo� g_� lhevdhdhgdj_lgh]h�[ZgdZ��gh�b \k_c�[Zgdh\kdhc�kbkl_fu�\ p_ehf��H[hkgh\Zggh_ b�k\h_\j_f_ggh_ �aZdjulb_ebfblh\� gZ� hi_jZpbb� k ijh[e_fgufb� [ZgdZfb� iha\hey_l� ba[_`Zlv� k_jv_aguo� ihljyk_gbc� gZf_`[Zgdh\kdhf �jugd_��< kh\j_f_gguo�mkeh\byo�jhev�ih^jZa^_e_gby�ZgZebaZ�nbgZgkh\uo�jbkdh\�bp_gZ�hrb[hd�ijb�mklZgh\e_gbb�ebfblh\�^ey�ex[h]h�[ZgdZ�fgh]hdjZlgh�\hajZklZxl�J_dhf_g^m_fu_ � gb`_� l_ogheh]bb� gZp_e_gu� gZ� j_r_gb_� hkgh\guo�� \aZbfhk\yaZgguo � aZ^ZqnbgZgkh\h]h� ZgZebaZ� ±� hij_^_e_gb_� l_dms_c�ieZl_`_kihkh[ghklb �b gZ^_`ghklb� dhgljZ]_glh\�� qlhhkh[_ggh�\Z`gh�\ ke_^mxsbo�kemqZyo�� p_e_gZijZ\e_gghf �\u[hj_�ihl_gpbZevguo �dhgljZ]_glh\�� ijb� ijbgylbb� ijbgpbibZevgh]h � j_r_gby� h jZ[hl_� k dhgljZ]_glhf� ih� ex[ufhi_jZpbyf��k\yaZgguf�k dj_^blguf�jbkdhf�� ijb�jZkq_l_�ebfblh\�gZ�dhgljZ]_glh\�ih�dhgdj_lguf�f_`[Zgdh\kdbf �hi_jZpbyf�gZdhgdj_lgu_�kjhdb�

� Hlf_lbf�� qlh� l_jfbg� ³ieZl_`_kihkh[ghklv´� ih^jZamf_\Z_l� kh[kl\_ggh� nbgZgkh\h_� khklhygb_� dhgljZ]_glZ�� Z³dj_^blhkihkh[ghklv´� ±� [he__� rbjhdh_� ihgylb_�� \dexqZxs__� \ k_[y� nZdlhju� gZebqby� ]ZjZglbc�� ihjmqbl_evkl\� b ^jm]bo� \b^h\h[_ki_q_gby�k^_edb«
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>ey�ijh\_^_gby�jZ[hlu�ih�ZgZebam�[Zgdh\�dhgljZ]_glh\�g_h[oh^bfh�kha^Zlv�khhl\_lkl\mxs__ih^jZa^_e_gb_ � \ [Zgd_�� DZd� ihdZau\Z_l� hiul�� ihke_^g__� ^he`gh� [ulv� j_Zevgh� g_aZ\bkbfh� hljmdh\h^bl_e_c �Zdlb\guo�� ih^jZa^_e_gbc�� DjZcg_� `_eZl_evgh� ijyfh_� ih^qbg_gb_� Ij_^k_^Zl_exDj_^blgh]h� dhfbl_lZ� beb� Ij_^k_^Zl_ex� IjZ\e_gby�� < ijhlb\ghf� kemqZ_� \hafh`_g� dhgnebdlbgl_j_kh\�b ^bk[ZeZgk�f_`^m�jbkdhf�b ^hoh^ghklvx��dhlhju_�fh`gh�kgylv���m\yaZ\�^hoh^u� [ZgdZ�hljZ[hlu� gZ� f_`[Zgdh\kdhf � jugd_� k fZl_jbZevguf� ihhsj_gb_f� ih^jZa^_e_gby�� Ml\_j`^_gb_ebfblh\�� dZd� ijZ\beh�� ijhp_kk� ^bkdj_lguc�� Z ihklmie_gb_� gh\hc� bgnhjfZpbb� b __� ZgZeba� �g_ij_ju\guc�� ihwlhfm� ³wdki_jlu�ZgZeblbdb´� ^he`gu� bf_lv� ijZ\h� \ ex[h_� \j_fy� f_`^maZk_^Zgbyfb�Dj_^blgh]h�dhfbl_lZ�mf_gvrZlv�beb�aZdju\Zlv�ebfblu�\ h^ghklhjhgg_f�ihjy^d_�>ey� mki_rghc� jZ[hlu� ih^jZa^_e_gby� ZgZebaZ� gm`gh� kh\f_klgh� k jmdh\h^kl\hf� [ZgdZij_h^he_lv�aZ[em`^_gby�h lhf��qlh���l_ogheh]bx�ZgZebaZ�fh`gh�kha^Zlv�b \g_^jblv�[ukljh���ih^jZa^_e_gb_�y\ey_lky�\kihfh]Zl_evguf�b ^hoh^h\�g_�ijbghkbl���qm`b_�kh\_lu�gZf�g_�gm`gu��_keb�m gZk�_klv�k\hb�ZgZeblbdb�GZ� kZfhf� ^_e_� gZ� hj]ZgbaZpbx� kbkl_fghc� jZ[hlu�� gZdhie_gb_� bgnhjfZpbb� bfbgbfZevgh]h�hiulZ�gm`gh�hdheh�]h^Z�NZdlbq_kdb� ih^jZa^_e_gb_ � ZgZebaZ� y\ey_lky� ]_g_jZlhjhf� ©Zdlb\guoª� �©jZaf_sZxsboª�ih^jZa^_e_gbc� [ZgdZ� b ^Z_l� bf� \hafh`ghklv� aZjZ[Zlu\Zlv� ^_gv]b� aZ� kq_l� m\_ebq_gby� h[t_fZhi_jZpbc�gZ�^_g_`ghf�jugd_�aZ�kq_l�gh\uo�dhgljZ]_glh\�b ^bebg]Z��fbgbfbabjmy�jbkd�ihl_jv�P_e_khh[jZagh� bgl_j_kh\Zlvky� klhjhggbfb� dhfi_l_glgufb� hp_gdZfb�� \ l�q�hkgh\Zggufb� gZ� ^jm]bo� f_lh^bdZo� b bgnhjfZpbb�� JZkoh^u� gZ� wlm� bgnhjfZpbx� g_� klhev\_ebdb��gh�^hklZlhqgh�hijZ\^Zgu�>ey� Z^_d\Zlghc� hp_gdb� nbgZgkh\h]h� khklhygby� dhgdj_lgh]h� [ZgdZ� b ijbgylby� j_r_gby� hjZaf_s_gbb�\ g_f�j_kmjkh\�ke_^m_l�kh[jZlv�[Zam�^Zgguo��khklhysmx�ba�kh\hdmighklb�jZkkqblZgguoihdZaZl_e_c�dhwnnbpb_glh\�ih�jZaebqguf�[ZgdZf��G_h[oh^bfh ijbkmlkl\b_�\ wlhc�[Za_�^Zgguo�ihl_f�[ZgdZf��h dhlhjuo� m`_ ba\_klgh�� qlh� hgb�bkiulu\Zeb�beb�bkiulu\Zxl� ljm^ghklb� jZaebqgh]hjh^Z�� Lh]^Z� gZ� hkgh\_� wlbo� ^Zgguo� k ihfhsvx� kj_^kl\� fZl_fZlbq_kdhc � klZlbklbdb� fh`ghhij_^_eblv� l_� ih]jZgbqgu_� agZq_gby� hlghkbl_evguo � ihdZaZl_e_c�� ih� dhlhjuf� ijhba\h^blkyhlk_q_gb_�[ZgdZ�dZd�fZehgZ^_`gh]h ��Ihkj_^kl\hf� lZdhc�ijhp_^mju�hkms_kl\ey_lky� ³]jZ^mbjh\dZ´ZgZeblbq_kdhc�kbkl_fu��LZdhc�ih^oh^�hkgh\Zg�gZ�ijbagZgbb�lh]h�nZdlZ��qlh�j_Zevgu_�f_oZgbafu�baZdhgu�jZa\blby�^ey�\k_c�[Zgdh\kdhc�kbkl_fu�_^bgu�Ijb ZgZeba_�kh[jZgghc�[Zau�ihdZaZl_e_c fh`gh�m\b^_lv��qlh�p_euc�jy^�ihdZaZl_e_c�kbevghdhjj_ebjmxl�f_`^m� kh[hc�b g_�\ebyxl�gZ�hdhgqZl_evgmx �hp_gdm��?kl_kl\_ggh��q_f�f_gvr_�[m^_ljZaf_jghklv�ijhkljZgkl\Z�ihdZaZl_e_c��l_f�e_]q_�[m^_l�ijh\_klb�deZkl_jbaZpbx ��l�_��jZkij_^_e_gb_[Zgdh\�ih�]jmiiZf b�hij_^_eblv�ih]jZgbqgu_��©ihjh]h\u_ª��agZq_gby��ih�dhlhjuf�[Zgd�dhgljZ]_glb^_glbnbpbjm_lky �dZd�fZehgZ^_`guc��KhdjZs_gb_�jZaf_jghklb�ijhkljZgkl\Z�ihdZaZl_e_c�y\ey_lkynmg^Zf_glZevghc �aZ^Zq_c��lZd�dZd�kbevgh�mijhsZ_l�ijhp_^mjm�ijbgylby�j_r_gby�h[�mklZgh\e_gbbebfblZ�� :gZeblbq_kdb_� dhwnnbpb_glu�� bkihevam_fu_� Z\lhjZfb�� mlhqgyebkv� gZ� [Za_� ^Zgguo�bf_xsbo� [he__� ��¶���� [ZeZgkh\� [Zgdh\�� Ijb[ebabl_evgh_ � ij_^klZ\e_gb_ � h ³kj_^g_f´� � [Zgd_�� h[h[s_f� mjh\g_� jZa\blby� b l_g^_gpbyo� jZa\blby� [Zgdh\kdhc� kbkl_fu fh`gh� ihemqblv� gZ� hkgh\_dhgkheb^Zpbb� \k_o� bf_xsboky� [ZeZgkh\� \ h^bg� ³k\h^guc´� h[s_[Zgdh\kdbc� [ZeZgk� gZ� h^gmhlq_lgmx�^Zlm�
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�������� IIjj__^̂\\ZZjjbbll__eevvgguucc wwllZZiiBgbpbZlhjhf�jZkkfhlj_gby�nbgZgkh\h]h�khklhygby�[ZgdZ�gZ�ij_^f_l�mklZgh\e_gby�ebfblh\fh`_l�[ulv��ijZdlbq_kdb��ex[h_�ih^jZa^_e_gb_ �;ZgdZ��aZbgl_j_kh\Zggh_ �\ ijh\_^_gbb�l_o�beb�bguo\b^h\�hi_jZpbc�k DhgljZ]_glhf��Bgbpbbjmxs__�ih^jZa^_e_gb_ ��³BgbpbZlhj´��ih^Z_l�\ ijhnbevgh_ih^jZa^_e_gb_ �;ZgdZ��aZgbfZxs__ky hp_gdhc�nbgZgkh\uo�jbkdh\�b mklZgh\e_gb_f�ebfblh\� �^Ze__mkeh\gh� �� � ³Hl^_e� nbgZgkh\uo� jbkdh\´�� aZy\dm� klZg^Zjlgh]h� h[jZapZ� k ijhkv[hc� jZkkfhlj_lvnbgZgkh\h_� khklhygb_� mdZaZgguo� \ aZy\d_� DhgljZ]_glh\�� \hafh`ghklb� mklZgh\e_gby ebfblh\ bdhebq_kl\_ggu_ �ihlj_[ghklb��k\hb�ij_^eh`_gby��h ij_^iheZ]Z_fuo �jZaf_jZo�jZah\uo�hi_jZpbc�Bgbpbbjmxs__� ih^jZa^_e_gb_ � gZagZqZ_l� ba� k\h_]h� qbkeZ� hl\_lkl\_ggh]h � aZ� ^hklZ\dm[ZeZgkh\� ih� kq_lZf� \lhjh]h� ihjy^dZ�� ghjfZlb\h\� b ^jm]bo� g_h[oh^bfuo� nhjf� nbgZgkh\hchlq_lghklb� ih� [Zgdh\kdbf� dZgZeZf� k\yab� \ we_dljhgghf� \b^_� \ Hl^_e� nbgZgkh\uo� jbkdh\�BgbpbZlhj� h[_ki_qb\Z_l� g_ihkj_^kl\_ggu_ � dhglZdlu� kh� ki_pbZebklZfb� DhgljZ]_glZ� b ^hklZ\dmg_h[oh^bfhc�bgnhjfZpbb�\ Hl^_e�nbgZgkh\uo�jbkdh\��������� WWllZZii ZZggZZeebbaaZZHkgh\hc� ^ey� ijbgylby� j_r_gby� h[� mklZgh\e_gbb� ebfblh\� gZ� dhgljZ]_glh\� y\ey_lkyke_^mxsZy�i_j\bqgZy�bgnhjfZpby�i [ZeZgk�ih�kq_lZf���]h�ihjy^dZ�i \uiheg_gb_�ghjfZlb\h\�P;�i ^jm]b_�k\_^_gby�h[�mqj_^bl_eyo��deb_glZo�b iZjlg_jZo�DhgljZ]_glZ�i g_]Zlb\gZy� b ihablb\gZy� bgnhjfZpby h� dhgljZ]_gl_� b _]h� mqj_^bl_eyo�� ih\_^_gbb� gZjZaebqguo�k_]f_glZo�nbgZgkh\h]h�jugdZ��k\_^_gby�ba�i_jbh^bq_kdhc�i_qZlb�<uiheg_gb_� ghjfZlb\h\�� gZebqb_� ihablb\guo� k\_^_gbc� ba� i_jbh^bq_kdhc� i_qZlb�� Z lZd`_ijbkmlkl\b_� dhgljZ]_glZ� \ j_clbg]Zo� gZ^_`ghklb� beb� dj_^blhkihkh[ghklb � bgnhjfZpbhgguoZ]_glkl\� g_� y\eyxlky� ^hklZlhqgufb� mkeh\byfb ^ey� mklZgh\e_gby� g_gme_\h]h� ebfblZ�� qlhih^l\_j`^Zehkv �m`_�g_�jZa��G_h[oh^bfuf�b��ijZdlbq_kdb��^hklZlhqguf�mkeh\b_f�\ jZkkfZljb\Z_fhcl_ogheh]bb�mklZgh\e_gby�ebfblZ�gZ�f_`[Zgdh\kdb_ �hi_jZpbb�y\ey_lky��\ i_j\mx�hq_j_^v��gZebqb_[ZeZgkh\� \ \b^_� h[hjhlgh�kZev^h\hc� \_^hfhklb� ih� kq_lZf� ��]h� ihjy^dZ� b ^jm]bo� ijm^_gpbZevguonhjf�nbgZgkh\hc�hlq_lghklb��BgZy�bgnhjfZpby�jZkkfZljb\Z_lky �ebrv�dZd�bgnhjfZpby�d k\_^_gbx�ihfh]ZxsZy�\uklZ\blv�DhgljZ]_glm�^hihegbl_evgmx �hp_gdm�b��\ i_j\mx�hq_j_^v��hp_gdm�dZq_kl\Zf_g_^`f_glZ b�mijZ\e_gq_kdbo �l_ogheh]bc�DhgljZ]_glZ�Ihjy^hd�ijbgylby�j_r_gby�ij_^iheZ]Z_lky�ke_^mxsbc���� GZ� [Za_� [ZeZgkZ� ih� kq_lZf� ��]h� ihjy^dZ� jZkkqblu\Z_lky� p_euc� jy^� dhwnnbpb_glh\�oZjZdl_jbamxsbo � nbgZgkh\h_� khklhygb_� ^Zggh]h� DhgljZ]_glZ� �� ^hklZlhqghklv� dZiblZeZ�dhwnnbpb_gl� jbkdZ�� ijb[uevghklv� b ebd\b^ghklv�� Ijhba\h^blky� kjZ\g_gb_ bo� agZq_gbc� kihjh]h\ufb�� J_amevlZlu� \uiheg_gby� i_j\h]h� wlZiZ� ihdZau\Zxl�� _klv� eb� g_h[oh^bfhklv � \\uiheg_gbb�\lhjh]h�b ihke_^mxsbo����:gZebabjm_lky�^bgZfbdZ�jZa\blby�DhgljZ]_glZ�ih�l_g^_gpbb����JZkkfZljb\Z_lky �\g_rgyy�bgnhjfZpby�h ih\_^_gbb�DhgljZ]_glZ�gZ�jugd_����Ijb�iheh`bl_evghf �aZdexq_gbb�h dhwnnbpb_glZo�b ^bgZfbd_�jZa\blby�[ZgdZ��hlkmlkl\bbg_]Zlb\ghc�\g_rg_c�bgnhjfZpbb�[Zgdm�fh`_l�[ulv�mklZgh\e_g�i_j\hgZqZevguc �\hafh`guc�ebfbl�J_amevlZl� ZgZebaZ� �� ij_^eh`_gb_� h \hafh`ghf� ebfbl_� ^ey� h^gh^g_\guo� hi_jZpbc�F;D� b h[s_f[Zah\hf� ebfbl_� gZ� DhgljZ]_glZ�� � Ebfbl� gZ� ^jm]b_� lbiu� hi_jZpbc� b kjhdb� mklZgZ\eb\Z_lky �� dZdijZ\beh��\ hij_^_e_gghc�ijhihjpbb�hl�ebfblZ�gZ�hi_jZpbb�F;D�< kemqZ_�g_h[oh^bfhklb��gZebqby�khfg_gbc�ih�ih\h^m�hp_gdb�nbgZgkh\h]h�khklhygby�[ZgdZ��lZd� dZd� [ZeZgk� b ghjfZlb\u� dhgljZ]_glZ� fh]ml� [ulv� kbevgh� ³ijbmdjZr_gu´�� Hl^_e� nbgZgkh\uojbkdh\� aZijZrb\Z_l� ^hihegbl_evgmx � bgnhjfZpbx� h dhgljZ]_gl_� \ ³Kem`[_� wdhghfbq_kdhc[_ahiZkghklb´�;ZgdZ�b ^hihegbl_evgu_ �nhjfu�hlq_lghklb�m DhgljZ]_glZ�q_j_a�hl\_lkl\_ggh_ �ebphBgbpbZlhjZ��Ijyfhc�dhglZdl�khljm^gbdh\�Hl^_eZ�nbgZgkh\uo�jbkdh\�b ki_pbZebklh\�DhgljZ]_glZg_`_eZl_e_g�\h�ba[_`Zgb_�bgkZc^_jkdhc�^_yl_evghklb�\ ms_j[�bgl_j_kZf�;ZgdZ�
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Hlf_lbf�� qlh� aZ^Zq_c� Hl^_eZ� nbgZgkh\uo� jbkdh\� b ebfblh\� y\ey_lky� g_� lhevdhijh\_^_gb_�_`_f_kyqgh]h�ZgZebaZ�nhjf�nbgZgkh\hc�hlq_lghklb��gh�b ihklhygguc�fhgblhjbg] �kf�³IjZdlbq_kdb_�j_dhf_g^Zpbb´���������� JJ__ddhhff__gg^̂mm__ffuu__ mmjjhh\\ggbb ZZggZZeebbaaZZMjh\gb�ZgZebaZ�\ khhl\_lkl\bb�k l_ogheh]byfb�ij_^eZ]Zxlky�ke_^mxsb_��� Ij_^\Zjbl_evguc �jZkq_l�gZ�hkgh\_�[ZeZgkh\�ih�kq_lZf�\lhjh]h�ihjy^dZ�gZ�hlq_lgmx�^Zlm[_a� jZkkfhlj_gby aZ[ZeZgkh\uo� b \g_[ZeZgkh\uo � ihabpbc� b jZa[b_gby� gZ� jm[e_\mx� b\Zexlgmx�khklZ\eyxsb_��� Mjh\_gv�� iha\heyxsbc� hp_gblv� ^bgZfbdm jZa\blby� [ZgdZ� gZ� mjh\g_� klZl_c� [ZeZgkZ� bZgZeblbq_kdbo �dhwnnbpb_glh\�aZ� ihke_^gb_�ihe]h^Z�±�ZgZeba�^bgZfbdb�ih�l_g^_gpbb��� >_lZevguc� kgbfhd� gZ� dhgdj_lgmx� ^Zlm�� ij_^klZ\eyxsbc� kh[hc� dhgkheb^bjh\ZggucZgZeblbq_kdbc� [ZeZgk� [ZgdZ� k jZa[b_gb_f� gZ� \Zexlgmx� b jm[e_\mx� khklZ\eyxsmx�^_lZebaZpb_c�aZ[ZeZgkh\uo�b \g_[ZeZgkh\uo�klZl_c��� GZ� mjh\g_� fhkdh\kdh]h� j_]bhgZ� b KZgdl�I_l_j[mj]Z� j_Zevgh� ihkljh_gb_� kbkl_fu_`_^g_\gh]h� ZgZebaZ ihlhdh\� deb_glkdbo�jm[e_\uo�ieZl_`_c�q_j_a� kbkl_fm�JDP��qlhiha\hey_l�^Zlv�[he__� lhqgmx�b nZdlbq_kdmx� hp_gdm� ebd\b^ghklb�dhgljZ]_glZ� k lhqdbaj_gby�bkiheg_gby�deb_glkdbo�aZy\hd��� >hihegbl_evgmx � hp_gdm mjh\gx� f_g_^`f_glZ� dhgljZ]_glZ� iha\hey_l� ^Zlv� ZgZebabgnhjfZpbb�ba�ki_pbZebabjh\Zgguo �Z]_glkl\��P;�JN�b KFB� �k\_^_gby�h f_g_^`f_gl_dhgljZ]_glZ�� _]h� mqj_^bl_eyo� b Zdpbhg_jZo�iZcsbdZo�� gZb[he__� djmiguo� deb_glZo� baZ_fsbdZo�[ZgdZ�b hkgh\guo�kh[ulbyo�\ `bagb�[ZgdZ��\dexqZy�g_]Zlb\gu_�fhf_glu���������� JJZZkkqq__ll eebbffbbllZZ ddjj__^̂bbllhh\\ZZggbbyy< kemqZ_�hlkmlkl\by�g_]Zlb\guo�l_g^_gpbc�\ jZa\blbb�dhgljZ]_glZ��mkeh\gh�iheh`bl_evgh]haZdexq_gby� h _]h� nbgZgkh\hf� khklhygbb�� iheh`bl_evgh]h � aZdexq_gby� kh[kl\_gguo� b klhjhggbowdki_jlh\�� ZgZebabjmxsbo� djbfbgZevgu_ � b ^jm]b_� g_]Zlb\gu_�ihablb\gu_� Zki_dlu� \ `bagbdhgljZ]_glZ��ijhbkoh^bl�g_ihkj_^kl\_ggh �jZkq_l ebfblh\�gZ�f_`[Zgdh\kdb_ �hi_jZpbb�@_eZl_evgh��qlh[u f_lh^bdZ�hp_gdb�nbgZgkh\h]h�khklhygby�b ijh]jZffgh_�h[_ki_q_gb_�^eyZgZebaZ� [ZeZgkh\� dhgljZ]_glh\� iha\heyeb� jZkkqblZlv� ij_^\Zjbl_evguc � ebfbl� dj_^blh\Zgby� /&�©OLQH�RI�FUHGLWª��gZ�hkgh\_�ZgZeblbq_kdbo �ihdZaZl_e_c��oZjZdl_jbamxsbo khklhygb_�DhgljZ]_glZ�Ijb� jZkq_l_� j_Zevgh]h� [Zah\h]h� ebfblZ�5/&� �©UHDO� OLQH� RI� FUHGLWª��� ihemqZ_fh]h� gZ� hkgh\_ebfblZ� dj_^blh\Zgby� /&�� � g_h[oh^bfh� gZeh`blv g_kdhevdh� ^hihegbl_evguo � h]jZgbq_gbc�k\yaZgguo��\ i_j\mx�hq_j_^v���k kh[kl\_ggufb�\hafh`ghklyfb �;ZgdZ��mklZgZ\eb\Zxs_]h �ebfbl�I_j_qbkebf�g_kdhevdh�\hafh`guo�h]jZgbq_gbc�gZ�mklZgh\e_gb_�[Zah\h]h�ebfblZ 5/&�x 5/&� FF
$QHW��l�_��mklZgZ\eb\Z_fuc �ebfbl�gZ�h^gh^g_\gu_�hi_jZpbb�F;D�g_�fh`_l�[ulv[he__�hij_^_e_gghc��mklZgZ\eb\Z_fhc �wfibjbq_kdb�^heb�FF �h[uqgh�g_kdhevdh�ijhp_glh\��hl�qbkluoZdlb\h\ DhgljZ]_glZ�x ^ey�k\_jogZ^_`guo �aZ_fsbdh\��h dhlhjuo�qmlv�gb`_��[Zah\uc�ebfbl�hij_^_ey_lky���bkoh^yba�mklZgh\e_ggh]h �\ [Zgd_�fZdkbfZevgh]h �jbkdZ�gZ�h^gh]h�aZ_fsbdZ�
5/&� PD[5LVN�
]^_��PD[5LVN���ghjfZlb\gZy \_ebqbgZ�jbkdZ�gZ�h^gh]h�aZ_fsbdZ��ih�P;�JN�hgZ�khklZ\ey_l�����hl�kh[kl\_ggh]h�dZiblZeZ� [ZgdZ�dj_^blhjZ���Hlf_lbf��qlh�^ZggZy�\_ebqbgZ�y\ey_lky�h^gbf�banmg^Zf_glZevguo � \gmlj_ggbo� ghjfZlb\h\� ^_yl_evghklb� [ZgdZ�� JZkq_l� ke_^m_l� ^_eZlv� g_� ihghjfZlb\ghfm�dZiblZem��Z ih�qbklhfm�dZiblZem��< aZ\bkbfhklb�hl�kljZl_]bb�b dj_^blghc�iheblbdb�\gmlj_ggyy� ghjfZlb\gZy� \_ebqbgZ� jbkdZ� gZ� h^gh]h� aZ_fsbdZ�fh`_l� [ulv� �b ih� gZr_fm� fg_gbx�^he`gZ�[ulv��f_gvr_��q_f�ghjfZ�ijm^_gpbZevgh]h �gZ^ahjZ�x >ey�ijhqbo�dZl_]hjbc�aZ_fsbdh\�[Zah\uc�ebfbl�h]jZgbqb\Z_lky \_ebqbghc��kjZ\gbfhc�khkj_^g_c�_`_f_kyqghc� ijb[uevx [ZgdZ��mklZgZ\eb\Zxs_]h �ebfbl�
� <\b^m� fZehqbke_gghklb � gZ^_`guo� b ^hoh^guo� jughqguo� nbgZgkh\uo� bgkljmf_glh\� gZ� gZklhysbc� fhf_gl� fh`ghihj_dhf_g^h\Zlv �h]jZgbq_gb_�\ \b^_�^\mof_kyqghc����o���ijb[ueb�;ZgdZ�
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5/&� �P3URILW
>ey� h[e_]q_gby� ijhp_^mju� ml\_j`^_gby� ebfblZ� \hafh`gZ� ke_^mxsZy� mkeh\gZydeZkkbnbdZpby�DhgljZ]_glh\�x 5�������]hkm^Zjkl\_ggu_ beb� kbkl_fhh[jZamxsb_ [Zgdb�dhgljZ]_glu��bf_xsb_�\ukhdmxj_imlZpbx� b l_kgu_� k\yab� k ]hkkljmdlmjZfb �� ieZl_`_kihkh[ghklv � b dj_^blhkihkh[ghklvdhlhjuo�g_�\uau\Z_l�khfg_gbc��GZijbf_j��K[_j[Zgd�JN��<hijhk�h agZq_gbb�ebfblZ�lhevdh\ ihlj_[ghklyo�;ZgdZ��\ ³ijhba\h^kl\_gghc�g_h[oh^bfhklb´��x 5�����dhgljZ]_glu��bf_xsb_�klZ[bevgu_�[ZeZgku��[hevrb_�h[hjhlu��kheb^gmx�deb_glkdmx[Zam� <hafh`gh� ij_\ur_gb_ jZkq_lgh]h� ebfblZ /&5�� >himklbfh� _`_d\ZjlZevgh_� ijh\_^_gb_^_lZevgh]h�ZgZebaZ�nbgZgkh\hc�khklhygby�[Zgdh\�^Zgghc�dZl_]hjbb�x 5���� klZ[bevgh�b ^bgZfbqgh�jZa\b\Zxsb_ky�dhgljZ]_glu��bf_xsb_�ebfbl�gZ�ijhly`_gbbg_�f_g__���o ihke_^gbo�f_kyp_\��<hafh`gh�g_agZqbl_evgh_�ih\ur_gb_�ebfblZ�x 5�� � dhgljZ]_glu�� [ZeZgk� dhlhjuo� lj_[m_l� _`_f_kyqgh]h� fhgblhjbg]Z�� H ih\ur_gbbebfblZ�g_�fh`_l�[ulv�b j_qb�x 5�� � � dhgljZ]_glu�� [ZeZgk� dhlhjuo� lj_[m_l� _`_f_kyqgh]h� fhgblhjbg]Z�� gh� g_ij_^klZ\b\rb_�k\h_\j_f_ggh�k\hc�[ZeZgk��Fh`gh�klZ\blv�\hijhk�lhevdh�h kgb`_gbb�bebaZdjulbb�ebfblZ�x 5� ��dhgljZ]_glu��\ dhlhjuo�[Zgd�aZbgl_j_kh\Zg�^ey�hkms_kl\e_gby�deb_glkdbo�ieZl_`_cq_j_a�dhjkq_l�lbiZ ³Ghkljh´�x 5����dhgljZ]_glu��k dhlhjufb�[Zgd�g_�jZ[hlZ_l���gh�bf__l�f_`[Zgdh\kdh_ �kh]eZr_gb_�x 5�����\k_�ijhqb_��bo� [ZeZgku�gm`gu�^ey�kh\_jr_gkl\h\Zgby �f_lh^Z��
;_amkeh\gh�� g_� klhbl� g_h[^mfZggh� ke_^h\Zlv� agZq_gbyf� nhjfme� ^ey� jZkq_lZ� ebfblZdj_^blh\Zgby��Nhjfmeu�jZkq_lZ /& b 5/&�ghkyl�h[sbc�oZjZdl_j��lZd�dZd�hp_gdb�ijhba\h^ylky�gZhkgh\_� kj_^g_klZlbklbq_kdbo � ^Zgguo��Ebfbl� ih hl^_evguf� dhgljZ]_glZf�fh`gh� m\_ebqblv� bebmf_gvrblv�� bkoh^y� ba� j_Zevguo� h[t_fh\� hi_jZpbc k� gbfb� b kl_i_gb� ijbkmlkl\by� ^Zggh]hdhgljZ]_glZ� \ lhf� beb� bghf� k_dlhj_� nbgZgkh\h]h� jugdZ� k mq_lhf� fg_gby� wdki_jlh\�� >eyk\_jodhjhldbo �hi_jZpbc�\hafh`gh�m\_ebq_gb_�ebfblZ�^ey DhgljZ]_glh\�ba�]jmii 52��5���5��NhjfmeZ�jZkq_lZ�ebfblZ�gZ�dhgdj_lguc�\b^�hi_jZpbc�bf__l�\b^�5/&�L�� �N��L�
5/&�=^_�N�L� ��ghjfbjmxsbc�dhwnnbpb_gl��aZ\bkysbc�hl�kjhdZ�b \b^Z�hi_jZpbb��F;D ���)25(;�6:$3��\_dk_ev�b l�^���Ih�j_amevlZlZf�ZgZebaZ�b jZkq_lZ�ebfblh\�Hl^_e�nbgZgkh\uo�jbkdh\�]hlh\bl�ijh_dl�lZ[ebpuebfblh\� k jZa[b\dhc� ih� dhgljZ]_glZf� b \b^Zf� hi_jZpbc� b \ughkbl� gZ� jZkkfhlj_gb_khhl\_lkl\mxs_]h�dhee_]bZevgh]h �hj]ZgZ�;ZgdZ��h dhlhjhf�gb`_��LZ[ebpZ� k ijh_dlhf� ebfblh\� ^he`gZ� kh^_j`Zlv�� \ lhf� qbke_�� ijh_dl ih� agZq_gbyf� lZdgZau\Z_fh]h� ³H[s_]h� ebfblZ´�� lZd� dZd� ;Zgd� fh`_l� ijhba\h^blv� h^gh\j_f_ggh� g_kdhevdh� \b^h\f_`[Zgdh\kdbo �k^_ehd��Bo�kmffZ�g_�^he`gZ�ij_\urZlv�agZq_gb_�³h[s_]h�ebfblZ´��©H[sbc�ebfblªh]jZgbqb\Z_l�kmffm�l_dmsbo�h[yaZl_evkl\�DhgljZ]_glZ�i_j_^�;Zgdhf���JZkij_^_e_gb_ �kmff�ih�\b^Zfhi_jZpbc� h^gh\j_f_ggh� ijh\h^bfuo� k^_ehd� j_rZ_lky� hj]ZgZfb� hi_jZlb\gh]h� mijZ\e_gby� ;ZgdZ� \l_dms_f�ihjy^d_�
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���àÿïòýóñòúõò�øõùõÿûï�õ üýí÷ÿõ÷í�õ� õþüûø	ôûïíúõ�AZdexqbl_evguc� ijhp_kk� ml\_j`^_gby� ebfblh\� ijhbkoh^bl� gZ� hl^_evghf� aZk_^Zgbbkhhl\_lkl\mxs_]h�jZ[hq_]h�hj]ZgZ��IjZ\e_gby��NbgZgkh\h]h�dhfbl_lZ�beb�³Dj_^blgh]h�Dhfbl_lZ´�;ZgdZ��ihk\ys_gghf� mklZgh\e_gbx�ebfblh\�gZ�f_`[Zgdh\kdb_ �hi_jZpbb��J_dhf_g^m_lky�ijh\h^blvlZdb_�aZk_^Zgby�hl^_evgh�hl�h[km`^_gby \hijhkh\��ihk\ys_gguo ^jm]bf�ijh[e_fZf� ^_yl_evghklb[ZgdZ�� KhdjZlblv� \j_fy� ijh\_^_gby� aZk_^Zgby� Dj_^blgh]h� Dhfbl_lZ� fh`gh� gZ� hkgh\_ij_^\Zjbl_evgh]h � kh]eZkh\Zgby ijh_dlZ� ih� ebfblZf� wdki_jlh\� Hl^_eZ� nbgZgkh\uo� jbkdh\� kqe_gZfb�Dj_^blgh]h�dhfbl_lZ \ bg^b\b^mZevghf �ihjy^d_��KZfh�kh[hc�jZamf__lky��qlh�^_yl_evghklvDj_^blgh]h�Dhfbl_lZ� j_]eZf_glbjm_lky � khhl\_lkl\mxsbf �Iheh`_gb_f��IjZdlbdZ� ihdZau\Z_l�� qlhhlkmlkl\b_�ij_^\Zjbl_evguo � kh]eZkh\Zgbc�fh`_l� kms_kl\_ggh� aZljm^gblv�hi_jZlb\gh_�mijZ\e_gb_;Zgdhf�b kms_kl\_ggh�aZlhjfhablv�_]h�^_yl_evghklv��lZd�dZd�\ [hevrbgkl\_�kemqZ_\�ijZdlbq_kdb�\k_qe_gu�IjZ\e_gby�;ZgdZ� b jmdh\h^bl_eb� _]h� dexq_\uo� ih^jZa^_e_gbc� ijbkmlkl\mxl� gZ� aZk_^ZgbbDj_^blgh]h� Dhfbl_lZ�� � J_dhf_g^m_lky� ihkl_i_ggh� ^_e_]bjh\Zlv� khhl\_lkl\mxsb_ � iheghfhqbyHl^_em�nbgZgkh\uo�jbkdh\�ih�hp_gd_�nbgZgkh\h]h�khklhygby�dhgljZ]_glh\��qlh[u�k^_eZlv�ijhp_kkijbgylby�j_r_gbc�ih�ebfblZf�wnn_dlb\guf�b \h�ba[_`Zgb_�baebrg_c�ihe_fbdb�Ml\_j`^_gb_�ebfblh\�hnhjfey_lky�ijhlhdhehf�aZk_^Zgby Dj_^blgh]h�dhfbl_lZ��LZ[ebpZ kebfblZfb��^Ze__�³LZ[ebpZ´�� �hnhjfey_lky�\ \b^_�Ijbeh`_gby�d Ijhlhdhem�b \babjm_lky�\k_fb�_]hmqZklgbdZfb� �ihklhyggufb� qe_gZfb� b ijb]eZr_ggufb��� LZ[ebpZ� ^he`gZ� kh^_j`Zlv� b nZfbebbhl\_lkl\_gguo�aZ�ihklZ\dm�nhjf�nbgZgkh\hc�hlq_lghklb�hl�dhgljZ]_glh\��Z lZd`_�gZa\Zgb_�kljZgu�b^Zlm�ihke_^g_]h�ZgZebabjm_fh]h �[ZeZgkZ��<h�ba[_`Zgb_�ebrgbo�\hijhkh\�b ihe_fbdb�`_eZl_evgh�\LZ[ebpm� \klZ\blv� klhe[_p�� kh^_j`Zsbc� ijbk\h_ggu_� Hl^_ehf� nbgZgkh\uo� jbkdh\� dhgljZ]_glZfdeZkk�±�mkeh\gmx�dZl_]hjbx�gZ^_`ghklb�jbkdh\��kf��©JZkq_l�ebfblZ�dj_^blh\Zgbyª��
Ijbf_jguc�\b^�lZ[ebpu�

Ml\_j`^ZxIj_^k_^Zl_ev�Dj_^blgh]h�Dhfbl_lZ�ih^ibkv�Ebfblu�gZ�[Zgdb�dhgljZ]_glu�ih�f_`[Zgdh\kdbf�hi_jZpbyf� k ©BBª��BBBB������]��i�i
GZa\Zgb_ J_]�� H[sbcebfbl F;D��� F;D��� F;D��� F;D��� )RUH[ 1RVWUR 6:$3 Hl\_l�k\_gguc D

� K[_j[Zgd ���� �� �� �� �� � �� � �� I_ljh\<�:� 5�
�«Q

<bau�
>Ze__� dhibb� lZ[ebpu� jZa^Zxlky jmdh\h^bl_eyf� khhl\_lkl\mxsbo � ih^jZa^_e_gbc� njhgl�hnbkZ��f_`[Zgdh\kdh]h �[bag_kZ��Ebfblu� b LZ[ebpZ�� bo� kh^_j`ZsZy�� y\eyxlky dhff_jq_kdhc� lZcghc� [ZgdZ�� qlhg_ihkj_^kl\_ggh �mdZau\Z_lky�\ IjbdZa_�ih�[Zgdm��kh^_j`Zsbf�h[sb_�iheh`_gby�h f_lh^bd_�hp_gd_nbgZgkh\h]h� khklhygby�� ihjy^d_� jZkq_lZ� b ml\_j`^_gby� ebfblh\� gZ� ���� ebklZo� �lZd� dZd�f_lh^bdZihklhyggh�baf_gy_lky�b fh^bnbpbjm_lky�\ emqrmx�klhjhgm��<\b^m�lh]h��qlh hp_gdZ�nbgZgkh\h]h�khklhygby�b ebfblu�wdkljZihebjmxlky �hl�ij_^u^ms_chlq_lghc� ^Zlu� ^h� ihemq_gby� b h[jZ[hldb� ke_^mxs_c� nbgZgkh\hc� hlq_lghklb� mklZgh\e_gb_³g_gme_\uo´� ebfblh\� hlkmlkl\b_� [ZeZgkh\� beb� bguo� nhjf� nbgZgkh\hc� hlq_lghklb� dhgljZ]_glh\y\ey_lky��\ ijbgpbi_��^hklZlhqguf�hkgh\Zgb_f�^ey�³aZdjulby´�ebfblZ gZ�hi_jZpbb�k dhgljZ]_glhf�g_�ij_^klZ\b\rbf�[ZeZgk�^h�aZk_^Zgby�Dj_^blgh]h�Dhfbl_lZ�< i_jbh^�djbabkgh]h�h[hklj_gby�kblmZpbb�gZ�nbgZgkh\uo�jugdZo�\k_�ebfblu�aZdju\Zxlkybeb�\ h^ghklhjhgg_f�ihjy^d_�\\h^blky�j_a_j\gZy LZ[ebpZ�ebfblh\�
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LLjj__[[hh\\ZZggbbyy dd ::;;KK< b^_Ze_� Z\lhfZlbabjh\ZggZy � [Zgdh\kdZy� kbkl_fZ� �:;K�� j_]bkljZpbb� k^_ehd� ^he`gZkh^_j`Zlv�^Zggmx�LZ[ebpm�ebfblh\ \�\b^_�bgl_]jbjh\Zgghc �[Zau�^Zgguo�b dhgljhebjh\Zlv �ebfblugZ� hi_jZpbb� b khhl\_lkl\b_� bo� kmffu� h[s_fm� ebfblm� \ Z\lhfZlbq_kdhf � j_`bf_��GZijbf_j�� ijbh[s_f�ebfbl_�\ ���feg�jm[��DhgljZ]_glm�[ue�\u^Zg�h^gh^g_\guc� f_`[Zgdh\kdbc �dj_^bl \�jZaf_j_���feg�jm[��Lh]^Z��g_kfhljy�gZ�hldjuluc�ebfbl�ih�hi_jZpbyf�)25(; \ jZaf_j_����feg�jm[��j_Zevgh\hafh`gZ�hi_jZpby�lhevdh�\ jZaf_j_���feg�jm[���h q_f�^be_jm�^he`gh�[ulv�\u^Zgh�khhl\_lkl\mxs__ij_^mij_`^_gb_ � LZdbf� h[jZahf�� h[sbc� ebfbl� h]jZgbqb\Z_l� kmffZjguc� jZaf_j� h[yaZl_evkl\DhgljZ]_glZ�i_j_^�;Zgdhf�ih�\k_f�\b^Zf�hi_jZpbc�>ey� mijhs_gby� ihjy^dZ� ml\_j`^_gby� ebfblh\�� dZd� ijZ\beh�� ij_^mkfZljb\Z_lky � ^\Z� \b^ZLZ[ebpu��� lZ[ebpZ�k ml\_j`^_ggufb �gZ�l_dmsbc�fhf_gl�ebfblZfb��hldjulZy�^ey�khhl\_lkl\mxsboihevah\Zl_e_c��b lZ[ebpZ� k ijh_dlhf�gh\hc�LZ[ebpu�ebfblh\��ij_^eZ]Z_fZy�Hl^_ehf�nbgZgkh\uojbkdh\��>hklmihf�d LZ[ebp_�©ijh_dlmª��dZd�gZ�ql_gb_��lZd�b gZ�\g_k_gb_�baf_g_gbc��h[eZ^Z_l�lhevdhHl^_e�nbgZgkh\uo�jbkdh\��>ey�hklZevguo�ihevah\Zl_e_c�:;K�LZ[ebpZ�ijh_dl�g_^hklmigZ�Ihke_� ml\_j`^_gby� LZ[ebpu� ebfblh\� ^Zggu_� ba� LZ[ebpu�ijh_dlZ� k ml\_j`^_ggufbDj_^blguf�dhfbl_lhf�dhjj_dlbjh\dZfb �aZghkylky�\ ©jZ[hqmxª�LZ[ebpm��H \klmie_gbb�\ kbem�gh\hclZ[ebpu�ebfblh\�khhl\_lkl\mxsbf �ihevah\Zl_eyf�±�jZ[hlgbdZf�;ZgdZ�Hl^_ehf�nbgZgkh\uo�jbkdh\\ukueZ_lky�we_dljhggh_�khh[s_gb_�
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IIjjbbeehh`̀__ggbb__ ���� ;;eehhdd��kkoo__ffZZ [[bbaagg__kk��iijjhhpp__kkkkhh\\ iihh mmkkllZZgghh\\ee__ggbbxx eebbffbbllhh\\
��

�:dlb\gh_�ih^jZa^_e_gb_�DZagZq_ckl\h�

AZy\dZ gZmklZgh\e_gb_ebfblh\

;ZeZgku b^jm]Zyhlq_lghklv
5LVN�'HSDUWPHQW

Kem`[Z [_ahiZkghklb

Wlh��gh\uc��[Zgd �" >: AZijhk

G?L

Dj_^blgu_��^hkv_�
:gZebaieZl_`_kihkh[ghklb bjZkq_l ebfblh\�H[SUHVV�GXH�GLOLJHQFH �

Ijh_dl lZ[ebpuebfblh\

Dj_^blguc dhfbl_l

LZ[ebpZ ebfblh\

Ih^jZa^_e_gb_

Ih^jZa^_e_gb_

Ih^jZa^_e_gb_ >h\_^_gb_�

%DQN

Dhgljhevb
fhgblhjbg]

Kbkl_fZj_]bkljZpbb bdhgljhey k^_ehd
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Ýò÷ûùòúñ�òùí� õ õþüûø	ô�òùí� øõÿòýíÿ�ýí�
�� :��Kfbjgh\��>�Fbkxebg��³:gZeblbq_kdbc�[ZeZgk�[ZgdZ´��³>_eh\hc�iZjlg_j´��1����������� >�Fbkxebg�� :�Kfbjgh\�� :�Djmlh\� ³>bklZgpbhgguc� ZgZeba� nbgZgkh\h]h� khklhygbydhff_jq_kdh]h�[ZgdZ��Gh\u_�ih^oh^u´� ³NbgZgkbkl´���1������������klj��������� :�Djmlh\��>�Fbkxebg��:�Kfbjgh\�� ³Hiul�ZgZebaZ�nbgZgkh\h]h� khklhygby [Zgdh\´�� ³;bag_k�b[Zgdb´���1�����������klj������� Kbkl_fZ \gmlj_gg_]h dhgljhey�\ [ZgdZo��hkgh\u hj]ZgbaZpbb���J_dhf_g^Zpbb�;Za_evkdh]hdhfbl_lZ�ih� [Zgdh\kdhfm�gZ^ahjm��IBKVFH P_gljZevgh]h� [ZgdZ Jhkkbckdhc�N_^_jZpbb hl������������ ���L��� <�L�K_\jmd��³;Zgdh\kdb_�jbkdb´��>_eh�EL>��Fhkd\Z��������� FZl_jbZeu� f_`[Zgdh\kdhc� dhgn_j_gpbb�� Hj]ZgbaZlhj ±� ?\jhi_ckdbc� ljZklh\uc� [Zgd�KWWS���ZZZ�HWUXVW�UX�� <�<�B\Zgh\�� ©Gh\uc� ih^oh^� d j_r_gbx�� ijh[e_f�� k\yaZgguo� k jZkq_lhf� ebfblh\f_`[Zgdh\kdh]h�dj_^blh\Zgbyª��©;mo]Zel_jby�b [Zgdbª�����������
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